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25 —Esthmated Balance of Interpational Payments, 133¢ and 1937,

Nore.—1f the estimates of the current and eapital items below were absolutely correct and all inclusive,
the balancing item of the current t and tﬁe balancing item of the capital evcount would be equal.
The difference between these two smounts in the statement represenis eithes errorsin the ecmputations
or the omission of trasactions which could not be traced at the time the tables were frggared‘ Figures
for both years are aubject ta revision. Corresponding figures for earlier years back to 1926 may he om}:d
in the report ‘“The Canadian Balance of Internations! Paymenta—A Study of Methixds and Results™,
jesued by the Dominjon Buresu of Statistics.

1936. 1937,
Cﬁum'.tsr—- IDnI:amtB— Nei_;u CEml-x;'— ?E'Bli‘at; Ne@m
18, ports, | Credi APOL INRGT Credi
Tem. Vhoble | Visle' | Gy or | Visible | Vimbte' | (3 or
and and Debits and and Debits

Invigible.| Invisible.]| (~). [ Ievisible.| Invisible.| (—}.
Current Amnngofﬂoods, Services, 000,000 | $°000,000 | 600,000 { $°000.000 | 3'000,008 | $000, 60

Commodie? Trade—
Recorded merchandise erports and
LT - 957-4 §35-2 1,125-0 308-9
Unrecorded imports of ships. ......... - 0-3 - 2-3
Peductions for settlers’ effects and 957-4 635-5 1,125-0 811-2
other non-commercial exports and
L 70 o 7 R 36 91 3-9 9-8
. 953-8 6264 1,121-1 80 -4
Correction for over-valuation of imports, - 1-7 - 62
Minus gold-bearing quarts and baullion 253-8 624-7 11211 785-2
from exports and plus silver and
other o on imports.............. 59 10 1114 1-2
Corrected totals of commodity trade.. [T R 625-7 | +322-2 || 1,009-7 796-4 | +213.3
Gold Exporia and Imports—1
Non-monetary.....coocoieiioiiiannnn 132-0 1.0 145-1 0.1
Monetary. ...... . Nil Nil Nil Nil
Totals, Gold........coovivieninnns. 132-0 1-9| +131-0 145:1 01 +145-0
Freight receipts and payments, #.0.p.... 80-2 98-0 —17-8 m-7 137+ —25-5
Tourist expenditures ..., ............ 251-3 110-4 1 +140.9 2947 124-4 | +170-3
Interest and dividend receipts and
PAYIORIES.......ccoorrraranrasrnnnss 762 | s10-0| -233.8 88| 30| —246-2
Immigrants’ remittances................ 71 18:0 —10:9 7-5 22.9 —14-5
Government receipts and expenditures.. . 8.5 110 —4-5 7-6 11 —35
Charitable and ¥ oontributions. 1-9 2.0 -1.0 0-9 2:0 ~1.1
Advertiring transactions ............... 1-8 1-4 404 2.7 2-5 +0-2
Motion picture remittances.............. Nil 35 ~3-5 Nil 45 —4+5
pital of immigrants and emigrants. ... 1-7 3-1 —1-4 1-6 41 —-2+5
mng of ian regidents employed
in U.8.A. and V.8, residents employed
inCanada...........ii 3-8 1-7 +1.9 $9 1-7 +3-2
Net ;:{mts for entertainment services,
royalties, ete., not included above. ... 15-0 | —15-0 - 160 | —16-0
Totals, Current Aceount ... ..., 1,5¢9-3 | 1,200-8 | 4+308-3 1 1,665.2] 1,470 | +38.3
Capltal Acconnt.
New issues of Canadian securities (par
VALY ., . . i ers i raitae e 110-1 93-0
Commissions and discounts ... ... ..... €0 - 3-5 -
Net New Issues.................... 106-1 - | 41061 89-5 - -+89-5
Retirementa of Canadian seourities (in-
cluding maturities and redemptions). .. 20 | —270-9 1779 | —177-%
Purchasos and sales of outstanding
Becurities.......... e, 422-5 414-7 +718 308-6 B11-4 —4-8
Met capital ¢r 1 o ionsl
branch plants, ele.f - 742 —74-2 - 828 —§2-0
Inaurance transactions, #.0.2............. 190 4350 —26-0 24-0 3-0f{ —10-0
Net change in estimated net assets of
inn banks outeide Canads... ... . 2-4 - +2-6 - 130 —=13-0
Totals, Capital Account........... 5502 #03-9 | —2W3-7H 201 $18-9 | —195.82
1 All gold coin and bullion ezported and imported, including exporta of gold-bearing quarts and ‘eat-
marked' gold. * Included in this itera are the net movements of funds resulting from the operations
of the branches, subsidiaries, etc., of British and foreign companies in Canads, subsidiaries, ete., of fan
companies Opga‘_t;ms gytsida of éanada_s.nd the net movements of funds resulting from the mterpational

2l b panies. Although the more important current transactions of these
concerns, yuch as dividends, have been included jn the ¢urrent account, various small items of current
:l“l::;cglom which are difficuli to segregaie, remain in this ilem. ¢ Direet estimate of vet outflow



